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SACE - Assessment Structure

• The examination consists of 85 multiple choice questions and 3 case-

based questions (each case having 5 sub-questions) adding upto 100

marks.

• The assessment structure is as follows:
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Multiple Choice Questions MCQ 85 questions x 1 mark each 85

Case Based Questions CBQ 3 cases x 5 questions x 1 mark each 15

Total Marks 100

To	register	and	to	take	the	examination	

visit	www.nism.ac.in

http://www.nism.ac.in/


SACE - Assessment Structure

• The examination should be

completed in 2 hours.

• The passing score for the

examination is 60.

• *There shall be negative marking

of 25% of the marks assigned to a

question.

• Name of Module: NISM Series

XXIII: Social Auditors Certification

Examination
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# Passing Certificate will be issued only to those candidates who have
furnished/ updated their Income Tax Permanent Account Number
(PAN) in their registration details.



SACE - Syllabus 
# Chapter Description Questions Marks

1 Introduction to Social Sector and Indian Financial Markets 4 + 4 8

2 Introduction to Trading, Clearing Settlement and Risk Management 4 4

3 Introduction to Social Stock Exchange 10 10

4 Registration and Listing on Social Stock Exchanges 5 5

5 Social Audit and Social Auditors 12 12

6 Social Audit Techniques and Standards 13 13

7 Social Impact Assessment 15 15

8 Social Impact Assessment - Case Studies 3 15

9 Disclosure Norms, Reporting Requirements by Social Auditors and Penalties 10 10

10 Taxation 4 4

11 Key Regulations 4 4

88 100
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Chapter 7

Marks = 15

Social Impact Assessment

No of Questions = 15



1. Following are the impact funders with operations in India;
except

a) NEPA

b) Omidyar Network

c) Aavishkar

d) ISRN
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Page 138 – NiSM SACE Workbook



gkr@icai.org   |   www.3spro.blogspot.com



2. For an SVF/SIF listing its units where the underlying
recipients of funds are NPOs, the NPOs shall be registered

with the SSE and the …… ….. must prepare an Overall
Impact Report for the fund covering all investee/grantee

organizations where the fund is deployed.

a) NPOs

b) FPSEs

c) SVF/SIF

d) Any of the Above
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Page 30 – TGR on SSE



SIA
• Social Impact Assessment includes the processes of analysing,

monitoring and managing the intended and unintended social

consequences, both positive and negative, of planned

interventions (policies, programs, plans, projects) and any

social change processes invoked by those interventions.
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3. For an for the FPSE raising funds via an SVF/SIF, they
must prepare a/an ……… for the fund covering all

investee/grantee organizations where the fund is deployed.

a) Annual Report

b) Social Impact Report

c) Annual Impact Report

d) Overall Annual Impact Report
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4. Social Impact Assessment are based on the three
approaches; except

a) Qualitative Based

b) Market Based

c) Quantitative Based

d) Monetization Based
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5. Who is responsible to monitor and evaluate the schemes
implemented by Government of India?

a) Indian Statistical Institute (ISI)

b) Central Statistics Office (CSO)

c) National Sample Survey Office (NSSO)

d) Development Monitoring and Evaluation Office (DMEO)
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6. Social Enterprises can develop their own social impact

assessment tools which can be customised to the expectation

of stakeholders of the organisation. Which model satisfy the 
above definition?

a) Fully Integrated Model

b) DIY Model

c) Partnership Model

d) Outsourcing Model
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7. Which model is being used by the World Bank in their
projects where groups like DIME (Development Impact

Evaluation), SIEF (Strategic Impact Evaluation Fund), and GIL

(Gender Innovation Lab) provide funding and technical support
to impact evaluations?

a) Outsourcing Model

b) Fully Integrated Model

c) DIY Model

d) Partnership Model
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8. Which model is being used as an outcome-based method
with participatory approach which applies critical thinking to

design, implementation and evaluation of intervention ?

a) Theory of Change Model

b) Outsourcing Model

c) Fully Integrated Model

d) DIY Model

e) Partnership Model
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9. Following are the components of Social Impact Assessment
report; except

a) An executive summary aimed at all the stakeholders

b) In case of quantitative or monetary approaches, details of the

calculations, and a discussion of any estimates and assumptions

c) Any disclaimer underlying the analysis

d) Impact map, theory of change map

e) Building Impact score card/evaluation criteria using Key metrics
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10. ……… …….. would imply changes seen as a result of the
intervention in the intended target group who are also the key

stakeholders of a program/project/activity.

a) Direct Impact

b) Systemic Impact

c) Widespread Impact

d) Limited Impact
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11. For each rupee invested, how much social output will this
generate over the life of the investment relative to the …….

approach/approaches

a) BACO

b) UNIDO

c) LITTLE-MIRRLEES

d) All of the Above
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12. Framework introduced by Global Investing Community are
the following: except

a) IRIS+

b) GIIRS

c) GRI

d) UNGC
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Pointers

• The UNIDO approach measures costs and benefits in terms of

consumption whereas the Little-Mirrlees approach measures costs

and benefits in terms of uncommitted social income.
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1 11 21 31 41

2 12 22 32 42

3 13 23 33 43

4 14 24 34 44

5 15 25 35 45

6 16 26 36 46

7 17 27 37 47

8 18 28 38 48

9 19 29 39 49

10 20 30 40 50
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The social sector is also called the third sector comprising myriad development organizations, voluntary
organizations, NGOs, non-state, non-market organizations working on issues of development, Section 8 Companies,
social enterprises and entrepreneurs, individuals working on fellowships, collaborative and collectives.
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