
Thursday ! 25th Jan 2024  ! 08:30 AM to 09:30 AM ! www.3spro.blogspot.com

CA Dr GOPAL KRISHNA RAJU
Chartered Accountant, Insolvency Professional, Registered Valuer & Arbitrator

Visiting Faculty, Indian Institute of Management

3rd

Batch 

Fast Track Webinar Series
RACE for SACE

Day 4
SEBI - NiSM Social Auditor Certification Exam



SACE - Assessment Structure

• The examination consists of 85 multiple choice questions and 3 case-

based questions (each case having 5 sub-questions) adding upto 100

marks.

• The assessment structure is as follows:
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Multiple Choice Questions MCQ 85 questions x 1 mark each 85

Case Based Questions CBQ 3 cases x 5 questions x 1 mark each 15

Total Marks 100

To	register	and	to	take	the	examination	

visit	www.nism.ac.in

http://www.nism.ac.in/


SACE - Assessment Structure

• The examination should be

completed in 2 hours.

• The passing score for the

examination is 60.

• *There shall be negative marking

of 25% of the marks assigned to a

question.

• Name of Module: NISM Series

XXIII: Social Auditors Certification

Examination
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# Passing Certificate will be issued only to those candidates who have
furnished/ updated their Income Tax Permanent Account Number
(PAN) in their registration details.



SACE - Syllabus 
# Chapter Description Questions Marks

1 Introduction to Social Sector and Indian Financial Markets 4 + 4 8

2 Introduction to Trading, Clearing Settlement and Risk Management 4 4

3 Introduction to Social Stock Exchange 10 10

4 Registration and Listing on Social Stock Exchanges 5 5

5 Social Audit and Social Auditors 12 12

6 Social Audit Techniques and Standards 13 13

7 Social Impact Assessment 15 15

8 Social Impact Assessment - Case Studies 3 15

9 Disclosure Norms, Reporting Requirements by Social Auditors and Penalties 10 10

10 Taxation 4 4

11 Key Regulations 4 4

88 100
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Chapter 9

Marks = 10

Disclosure Norms
Reporting Requirements by Social Auditors & Penalties

No of Questions = 10



1. Once the FPE or the NPO has listed its security and has clearly

been demarcated by the exchange to be an SE (or once the NPO

has registered on any of the exchanges but has chosen not to list any

security), it …..

a) may comply with a set of minimum disclosure and reporting requirements
to continue to remain listed/registered.

b) needs to comply with a set of minimum disclosure and reporting
requirements to continue to remain listed/registered

c) may comply with a set of minimum disclosure to continue to remain
listed/registered

d) needs to comply with a set of minimum disclosure to continue to remain
listed/registered
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Page 29 – TGR on SSE



2. A NPO registered on the Social Stock Exchange(s), including a

NPO whose designated securities are listed on the Social Stock

Exchange(s), shall be required to make annual disclosures to the

Social Stock Exchange(s) on matters specified by the SEBI, ……..

from the end of the financial year.

a) Within 30 days

b) Within 45 Days

c) Within 60 days

d) Within 75 days

gkr@icai.org   |   www.3spro.blogspot.com

Page 185 – NiSM SACE Workbook | Reg 91C(1) – SEBI LODR Regulations 



3. A NPO registered on the Social Stock Exchange(s), including a

NPO whose designated securities are listed on the Social Stock

Exchange(s), shall be required to make following annual

disclosures to the Social Stock Exchange(s) on matters specified

by the SEBI; except

a) General 

b) Governance

c) Financial

d) Impact 
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Page 30-  TGR on SSE
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4. A Social Enterprise, which is either registered with or has

raised funds through a Social Stock Exchange or a Stock

Exchange, shall be required to submit a/an ……… to the Social

Stock Exchange or the Stock Exchange in the format specified by

SEBI from time to time.

a) Annual Report

b) Social Impact Report

c) Annual Social Report

d) Annual Impact Report
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Page 187 – SEBI NiSM Workbook
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5. A Social Enterprise, which is either registered with or has

raised funds through a Social Stock Exchange or a Stock

Exchange, shall be required to submit an Annual Impact Report

to the Social Stock Exchange or the Stock Exchange in the

format specified by SEBI ……

a) Within 30 days

b) Within 45 Days

c) Within 60 days

d) Within 75 days

e) Within 90 days
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Page 187 – SEBI NiSM Workbook | Reg 91E – SEBI LODR Regulations



6. The Annual Impact Report shall be assessed by a ……

a) Social Impact Assessment Firm

b) Social Impact Assessor

c) Social Impact assessment Firm employing Social Impact
assessor

d) Statutory Auditor
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Page 187 – SEBI NiSM Workbook | Reg 91E(2) – SEBI LODR Regulations



7. A listed NPO shall submit to the Social Stock Exchange(s)

specified statements in respect of utilisation of the funds raised,

…….

a) On an annual basic

b) On a quarterly basis

c) On a quarterly and an annual basis

d) On a quarterly and half yearly and annual basis
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Page 188 – SEBI NiSM Workbook | Reg 91F(1) – SEBI LODR Regulations



8. A listed Not for Profit Organization shall submit to the Social

Stock Exchange(s) the following statement in respect of

utilisation of the funds raised, on a quarterly basis; except

a) category-wise amount of monies utilised

b) category-wise amount of monies returned

c) category-wise amount of monies raised

d) balance amount remaining unutilised
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Page 188 – SEBI NiSM Workbook | Reg 91F(1) – SEBI LODR Regulations



9. The unutilised amount …..

a) shall be kept in a separate bank account and shall not be co-
mingled with other funds

b) shall be kept in a separate bank account and shall be utilised for
other eligible activities

c) shall be returned

d) shall be kept in a separate bank account and shall be deposited
in Prime Ministers National Relief Fund after 3 years
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Page 188 – SEBI NiSM Workbook | Reg 91F(2) – SEBI LODR Regulations



10. Penalty (SEBI Act) for failure to furnish information, return

etc. by NPO / FPE shall be minimum and maximum;

a) Rs 1 Lakh; Rs 10 Lakhs

b) Rs 50,000; Rs 5 Lakhs

c) Rs 1 Lakh; Rs 100 Lakhs

d) Rs 10,000; Rs 10 Lakhs
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Section 15A - SEBI Act 



11. Every member of a recognized stock exchange is required to

maintain and preserve Counterfoils or duplicates of contract

notes issued to clients for …….

a) 2 years

b) 3 years

c) 5 years

d) 8 years

gkr@icai.org   |   www.3spro.blogspot.com

Page 190 SEBI-NiSM Workbook | Rule 15(2), SCRR, 1957



12. Listed NPO shall submit a statement of utilisation of funds to

SSE, as mandated under Regulation 91F of the LODR

Regulations, …….. from the end of quarter.

a) Within 30 days

b) Within 45 days

c) Within 60 days

d) Within 75 days

gkr@icai.org   |   www.3spro.blogspot.com

Page 189 SEBI-NiSM Workbook



gkr@icai.org   |   www.3spro.blogspot.com



1 b 11 a

2 c 12 b

3 d

4 d

5 e

6 c

7 b

8 b

9 a

10 c
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The social sector is also called the third sector comprising myriad development organizations, voluntary
organizations, NGOs, non-state, non-market organizations working on issues of development, Section 8 Companies,
social enterprises and entrepreneurs, individuals working on fellowships, collaborative and collectives.
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